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Divest from the past, 

invest in the future.

www.divestinvest.org

http://www.divestinvest.org


means for investors 
What the Paris Agreement



Under the Paris Agreement, world 
governments commit to keep 
global temperature rise to well 
below 2°C and to pursue efforts to 
limit it to 1.5°C. 

WHAT THE PARIS AGREEMENT MEANS 
FOR INVESTORS

To achieve this, up to 80% of fossil fuel 
reserves can’t be burned. They are 
stranded assets whose economic value 
won’t be realized. Investors are sitting on a 
carbon bubble. 

Climate risks, including stranded assets, pose a material threat to investor portfolios now, say a growing 
chorus of financial regulators, asset managers, analysts, policymakers and … oil companies: 
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European Parliament Calls On Public & 
Private Financial Institutions To Divest 
From Fossil Fuels

Shell CEO Ben Van Beurden Has Seen 
The Future—And It’s Several Shades Of 
Green

Mark Carney Warns Investors Face 
‘Huge’ Climate Change Losses

The Paris Agreement 
signals to markets that the 
global clean energy 
transition is underway and 
accelerating. Prudent 
investors are heeding the 
call.
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WHAT THE PARIS AGREEMENT MEANS 
FOR INVESTORS

(9/29/15)

(10/18/17)

(9/28/17)



Climate risk is a material financial risk, per the 
Financial Stability Board & many more 

DIVEST INVEST FULFILLS 
FIDUCIARY DUTY
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Ignoring climate risk – like any material risk 
– violates fiduciary duty. 

Divest Invest is a proven approach 
to managing climate risk.



What is

Divest Invest



Divest Invest is a global social movement working to accelerate the 
clean energy transition, while protecting the bottom line. 

Institutions and individuals commit to moving their money out of fossil 
fuels and into climate solutions in 3 easy steps:

STOP new 
investments in fossil 
fuel companies

• Carbon Underground 200 
provides No-Buy list

• Communicate list to money 
managers and external 
consultants

1 DIVEST existing 
investments in fossil 
fuel companies

• Immediate sale of direct 
holdings

• Unwind commingled holdings 
over set time frame

2 INVEST at least 5% of 
portfolio into climate 
solutions, such as:

• Renewable energy

• Battery storage

• Energy efficiency

• Sustainable agriculture

• Clean energy access

3

WHAT IS DIVEST INVEST
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Divest Invest is the ethical, financial and 
legal choice 

• ETHICAL: Institutions risk their 
reputations, and face civil protest, 
by investing in the companies 
driving climate change.

• FINANCIAL: Fossil fuels are the 
worst-performing sector of the S&P 
five years running. Meanwhile, the 
clean energy transition is here, now.

• LEGAL: Trustees for institutional 
investors have a fiduciary duty to 
manage climate risk.

This triple synergy 
continues to fuel the 
movement’s explosive 
growth.

8

WHAT IS DIVEST INVEST



prudent financial choice 
Divest Invest is the 
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DIVEST INVEST IS THE 
PRUDENT FINANCIAL CHOICE

Fossil fuels are underperforming and volatile,               

Oil and gas stocks are 
the worst-performing 
sector of the S&P 500 
over five years.

Burning portfolios today

Credit: RBC Wealth Management



A new wave of climate litigation will 
further imperil the industry and its 
investors. The bottom could drop 
out suddenly, without warning –
much like 
the housing crash.

Investors Take Note—
Climate Suits Are 
Already Here
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DIVEST INVEST IS THE 
PRUDENT FINANCIAL CHOICE

The fossil fuel industry is 
experiencing unprecedented strain 
as profits shrink, borrowing 
balloons and assets are stranded. 
Borrowing is being used to pay 
dividends, a practice that cannot be 
sustained. 

Big Oil Vows to 
Keep Prices Up as 
Dividends Falter

(3/29/17)

(10/5/17)



“

Endowments that don’t divest are leaving 
money on the table

A 2013 Associated Press 
report found that a university 
endowment that divested 
would have avoided 
substantial losses:

An endowment of $1 billion that excluded fossil 
fuel companies would have grown to $2.26 billion 
over the past 10 years. But an endowment that 
included investments in fossil fuel companies 
would have grown to $2.14 billion. That extra 
$119 million could pay for 850 four-year 
scholarships, assuming tuition of $35,000 per 
year.”
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DIVEST INVEST IS THE 
PRUDENT FINANCIAL CHOICE



Fossil free funds & portfolios are beating their 
benchmarks, delivering strong returns
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DIVEST INVEST IS THE 
PRUDENT FINANCIAL CHOICE



Divestment commitments have soared from 
$50 billion in 2014 to over $6 trillion today

Investment Funds Worth Trillions 
Are Dropping Fossil Fuel Stocks
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WHAT IS DIVEST INVEST

Over 900 institutional investors – including sovereign wealth funds, pensions, 
cities, insurers, universities, faith groups and philanthropies – have committed 
to divest.

(12/12/16)



Sample divestment commitments:

Cities

New York City
Berlin

Washington D.C.
Cape Town 

Insurers Universities
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WHAT IS DIVEST INVEST

Sovereign Wealth Funds

Faith Groups Philanthropies

Presenter
Presentation Notes
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WHAT THE PARIS AGREEMENT MEANS 
FOR INVESTORS

Norway Idea To Exit 
Oil Stocks Is ‘Shot 
Heard Around The 
World’

(11/17/17)

WHAT IS DIVEST INVEST

Ireland becomes 
world's first country to 
divest from fossil fuels
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WHAT IS DIVEST INVESTWHAT THE PARIS AGREEMENT MEANS 
FOR INVESTORS

WHAT IS DIVET INVEST
WHAT IS DIVEST INVEST

WHAT IS DIVEST INVEST

WHAT IS DIVEST INVEST



The clean energy transition is here, now

• Renewables accounted for 
almost two-thirds of net new 
power capacity around the world 
in 2016.

• In 2017, the world added more 
solar capacity than coal, gas, and 
nuclear plants combined. 

• Clean energy will reap 86% of the 
$10.2 trillion likely to be invested 
in power generation by 2040, 
says Bloomberg.

Credit: International Energy Agency18

DIVEST INVEST IS THE 
PRUDENT FINANCIAL CHOICE



Unstoppable momentum 
as costs plummet & deployment soars
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DIVEST INVEST IS THE 
PRUDENT FINANCIAL CHOICE



Capture the upside of the 
clean energy transition.

Divest Invest makes sense financially and it is your fiduciary duty to manage climate risk. It is also the 
clear moral choice. In the final analysis, we must all act aggressively to limit climate change. Our 
investments are one more tool to aid in the speedy transition.

There is a coalition of investment committee members, advisers and trustees available to respond to 
your questions. Please contact clara@divestinvest.org to get in touch.

Don’t get burned by climate risk.

Divest Invest.
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mailto:clara@divestinvest.org


Disclaimer: Divest Invest assumes no legal or financial responsibility for the practices, products, or services of any businesses listed. The funds listed are examples, not recommendations. Please read 
all materials carefully prior to investing.

Thank You
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